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Mirasol Reports Additional Results for the La Negra Deposit,
Joaquin Silver Project, Argentina

VANCOUVER, BC, August 8, 2011. Mirasol Resources Ltd. (TSX-V: MRZ, Frankfurt: M8R) is
pleased to announce results from infill drilling at the La Negra deposit, Joaquin Silver Project in Santa
Cruz Province, Argentina. Highlights include a near-surface “manto” intercept of 31 metres grading 301
grams per tonne (“g/t”) silver and 0.26 g/t gold, that includes an intercept of 5.0 metres containing 1,081
g/t silver and 1.20 g/t gold in oxide mineralization east of the feeder zone in the central part of the deposit.
In the northern part of the deposit, a shallow sulphide intercept returned 13.0 metres of 996 g/t silver and
1.47 g/t gold including 2.9 metres of 4,168 g/t silver and 1.53 g/t gold (Table 1).

The Joaquin Project is a joint venture between Mirasol and Coeur d'Alene Mines ("Coeur™). Coeur is the
operator with a vested 51% interest in the project and has recently elected to proceed to increase its equity
to 61% by funding all expenditures through to the delivery of a feasibility study.

Additional diamond drilling was recently completed at the project. Results are now available for 9 holes
(Figure 1) drilled at the La Negra deposit, all sited within the area of the previously defined mineral
resource. Regional exploration drilling results will be discussed in a separate press release. The Joaquin
NI 43-101 compliant, within-pit resource estimate currently stands at 19.6 million ounces of silver in the
Indicated category and 47.9 million ounces of silver in the Inferred category (news release May 9, 2011).
Coeur has stated that the current holes were drilled “in support of commencement of feasibility work™.

Two of the nine new holes were drilled in the central part of La Negra to confirm the presence of the
modeled “manto” (flat-lying) oxide resources, one on either side of the sub-vertical feeder zone. Both
encountered multiple intercepts of oxide silver mineralization. Hole DDJ-141, east of the feeder zone, hit
four separate intercepts of mineralization above a 20 g/t silver equivalent (AgEQ) cutoff (Table 1). The
best of these intercepts has a core length of 31 metres grading 301 g/t silver and 0.26 g/t gold and includes
an intercept of 5.0 metres with 1,081 g/t silver and 1.20 g/t gold. This intersection represents the highest
silver gram-metre product interval on this cross section through the “manto” to date. Both holes
confirmed the presence of the modeled mantos as seen in plan and cross section (Figure 2).

At the northern end of La Negra, sulphide mineralization was previously discovered at shallow depths in
hole DDJ-43 (news release Nov. 24, 2009) under soil cover with no outcrop exposures. In the resource
model the geometry of the mineralization in this area was also interpreted as a steeply-dipping feeder with
gently-dipping manto zones.

In this phase seven holes were drilled in the north area to test the model (Figure 3). These holes all
intersected near-surface silver mineralization. As with previous drilling, several of the new holes returned
very high grade silver mineralization with associated gold. Highlights of these holes include DDJ-156
with 13.0 metres of 996 g/t silver and 0.42 g/t gold, including 2.9 metres of 4,168 g/t silver and 1.53 g/t
gold.

The new drill holes appear to confirm that the geometry of the mineralization in the northern area
includes both steep and gently dipping bodies. However, mineralization in DDJ-159 returned 34.4 meters
of 216 g/t silver starting from seven metres down hole, well above the depth predicted by the resource
model (Fig. 3c) suggesting the “manto” may be thicker, and nearer surface in this area, than previously
modeled.


http://www.mirasolresources.com/i/pdf/NR110808_Fig1.jpg
http://www.mirasolresources.com/i/pdf/NR110808_Fig2.jpg
http://www.mirasolresources.com/i/pdf/NR110808_Fig3.jpg
http://www.mirasolresources.com/i/pdf/NR110808_Fig3.jpg

Table 1. Joaquin Project —La Negra Diamond Drill Holes

Intercept | Core - AgEQ

Drill Hole | Intercept From To length Recv. Silver Gold AgEQ gram

(metres) | (metres) (metres) (%) (g/t) (g/t) (g/t) meter
product
DDJ-141 1st 47.0 50.0 3.0 99 115 - 115 345
DDJ-141 2nd 56.0 87.0 31.0 91 301 0.26 318 9,871
DDJ-141 including 78.0 83.0 5.0 75 1,081 1.20 1,159 5,796
DDJ-141 3rd 91.0 94.0 3.0 96 124 0.27 142 426
DDJ-141 4th 102.0 113.0 11.0 98 98 0.02 100 1,100
DDJ-142 1st 19.0 20.0 1.0 89 165 0.21 179 179
DDJ-142 2nd 24.0 32.0 8.0 98 31 - 31 251
DDJ-153 1st 27.0 30.0 3.0 99 275 - 275 825
DDJ-153 2nd 41.0 45.0 4.0 81 439 0.13 447 1,789
including 44.4 45.0 0.6 88 2,643 0.89 2,701 1,621
DDJ-154 1st 29.7 40.0 10.3 92 48 - 48 490
DDJ-154 2nd 57.0 57.3 0.2 100 1,185 1.46 1,280 320
DDJ-155 1st 36.0 40.5 4.5 95 38 0.19 51 229
DDJ-155 2nd 54.0 56.0 2.0 97 154 0.04 156 312
DDJ-156 1st 15.4 20.5 5.2 100 185 - 185 951
DDJ-156 2nd 24.5 25.5 1.0 100 347 - 347 347
DDJ-156 3rd 30.5 43.5 13.0 98 996 0.42 1,023 13,299
including 33.4 36.3 2.9 90 4,168 1.53 4,267 12,545
DDJ-157 1st 29.5 35.0 5.5 100 174 - 174 960
DDJ-157 2nd 48.5 56.2 7.7 96 490 0.10 497 3,838
DDJ-158 1st 21.5 30.0 8.5 99 22 - 22 185
DDJ-158 2nd 49.0 55.5 6.5 100 82 0.07 87 558
DDJ-159 1st 7.0 41.4 34.4 91 216 0.02 217 7,461
DDJ-159 2nd 24.0 24.5 0.4 83 6,440 1.47 6,536 2,941

- Silver equivalent is calculated as AgEQ g/t = Ag g/t + 65 x Au g/t. Metallurgical recoveries are assumed to be

100%.

- Primary intersections are calculated at a cutoff grade of 20 g/t with some internal dilution allowed at the
discretion of the project’s Qualified Person.

- "Included” intersections are calculated at a 50 g/t or higher cutoff grade.

- Reported grades are not capped.
- Estimated true widths have not been calculated and the AgEq gram metre product is thus based on the
uncorrected core lengths of the intercepts

Coeur has confirmed to Mirasol that it intends to resume drilling as part of the feasibility program in the
third quarter and has assigned coordination of feasibility work to its project development team with
support from their in-house technical services group. The exploration group will continue to be involved
in work aimed at identifying new targets for drilling and finding additional resources at the Joaquin
property, a large part of which remains unexplored. Mirasol is pleased to have Coeur advancing the
Joaquin Silver Project towards feasibility, at its election and cost, at a time when silver prices continue to
mark new records.

Mirasol Resources Ltd. is a prospect generation exploration company focused on the discovery of new,
high-potential precious metals deposits in the Americas. Mirasol currently holds 100% of the rights of
twenty exploration prospects, including eight advanced exploration stage precious metals properties
located in Santa Cruz Province of southern Argentina. These include the recently discovered Virginia
Silver Project, where near-surface, oxidized mineralization is being outlined by shallow diamond drilling.
The company operates subsidiary companies in Argentina and Chile, holds the strategic Rubi copper-gold
porphyry property in Chile, and is engaged in generative exploration in prospective regions elsewhere in
the Americas.



Paul G. Lhotka, Principal Geologist for Mirasol, is the Qualified Person under NI 43-101 who has
approved the technical content of this news release.

For further information, contact:

Mary L. Little

President and CEO

Tel: (604) 602-9989: Fax: (604) 609-9946
Email: contact@mirasolresources.com
Website: www.mirasolresources.com

Quality Assurance/Quality Control: Coeur d'Alene operates the Joaquin Joint Venture and generated the drilling data used in
this news release and reported it to Mirasol. Drill core samples were submitted to Alex Stewart (Assayers), Argentina S.A. and
ALS Laboratories, both 1ISO 9000-2000 accredited laboratories located in Mendoza, Argentina. Gold and silver results were
determined using standard fire assay techniques on a 30 gram sample with a gravimetric finish for gold and silver. Coeur's
QAQC program includes the insertion of blanks, standards and duplicates into the sample stream for Joaquin drill holes. Mirasol
has performed an independent analysis of the QAQC data generated by Coeur. Dr. Paul Lhotka has reviewed the Coeur data,
calculated the intercepts in this news release, and is a qualified person as defined by National Instrument 43-101.

Assay results from diamond drill core or RC drill samples may be higher, lower or similar to results obtained from surface
samples.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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