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Mirasol Announces $3.5 Million Non-Brokered PrivatePlacement
NOT FOR DISTRIBUTION IN THE UNITED STATES OR TO UNI TED STATES NEWS SERVICES

VANCOUVER, BC, December 4, 2009 — Mirasol Resourcdgd. (TSX-V: MRZ, Frankfurt: M8R)
(“Mirasol”) today announced a non-brokered privatacement consisting of up to 2,800,000 units (the
“Units”) at a price of $1.25 per Unit, for grosopeeds of up to $3,500,000 (the “Offering”). Theitd

will be comprised of one common share and onedfatihe share purchase warrant (a “Warrant”). One
whole Warrant will entitle the holder to purchase @ommon share for a period of two years at a&mic
$1.50 per share for the first year, and $1.75 paresfor the second year.

Mirasol may, in appropriate circumstances, pay dital fees comprising cash and/or securities in
connection with the Offering. The Offering is sedtj to TSX Venture Exchange acceptance. All
securities issued pursuant to the Offering willdoddject to a four-month hold period from the clgsin
date. The proceeds from the Offering will be ukgdexploration activities and general working ¢api

Mirasol is focused on the discovery, exploratiord acquisition of high-potential precious metals
deposits in the Americas, utilizing leading edgehtelogy for strategic advantage. Mirasol currentl
holds 100% of the rights of eight active explomtiprojects and twelve early-stage precious metals
prospects in Santa Cruz Province, in the Patagaeigion of southern Argentina, identified througle t
Company’s proprietary exploration. Strategic jowgntures and partnerships with producers have
enabled Mirasol to pursue success in project géonara At the Joaquin Project silver-gold discovery
exploration is being funded and operated by Mirasjglint venture partner Coeur d’Alene Mines. In
addition, Mirasol holds 100% interest in the Rudypper-gold porphyry target, strategically locatedhe

El Salvador copper mining district, northern Chil&lirasol operates through subsidiary companies in
Argentina and Chile and is engaged in generatiydoeation in high-potential regions elsewhere ia th
Americas. For further information, visit Mirasolgeb page alvww.mirasolresources.com

For further information, contact:

Mary L. Little

President & CEO

Tel: (604) 602-9989: Fax: (604) 609-9946
Email: contact@mirasolresources.com
Website: www.mirasolresources.com

Neither the TSX Venture Exchange nor its RegulaBenvices Provider (as that term is defined inpghkcies of
the TSX Venture Exchange) accepts responsibilitytfe adequacy or accuracy of this release.

Certain statements contained in this press rele@sebe considered as “forward looking”. Such “foravéooking”

statements are subject to risks and uncertairtetscbuld cause actual results to differ materifiyn estimated or
implied results. These forward-looking statememésidentified by their use of terms and phases suctbelieve”,
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rely on forward-looking statements because theysabgect to a variety of risks, uncertainties attteofactors that
could cause actual results to differ materiallynfrthe Company's expectations, and expressly daesnuzrtake
any duty to update forward-looking statements. €htestors include, but are not limited to the faliog: the
Company's ability to obtain additional financinggodpgical, mechanical or difficulties affecting ti@mpany's
planned geological work programs, uncertainty dinestes of mineral potential of properties and otfetors
which may cause the actual results, performancachievements of the Company to be materially differfrom
any future results, performance or achievementsesspd or implied by such forward-looking statersent

"expect", "plan”, "anticipate" and similar express identifying forward-looking statements. Investshould not

4119564.3



